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FINANCIAL AND COMMERCIAL

WXDTTBSOAY March 99-

Btook market price enjoyed an upturn
today very elmllar to that which ox
perjonoed In the olaalnc of
the movement Indicating however rather
more than on the former occasion a Mold

out condition of the market Todajrn
rally wo at any rate not no distinctly
traceable aa that of last Friday and Satur-
day to a retreat of the short interest and-

i tile market exhibited more atibetantlal-
flrmneaj than it baa done for wrae time

j Price at the opening of business were
generally oonalderably higher than
cloeed yeaterday the chief Influence

ponslbla for thl being apparently a-

round advance in quotations for our tockn
in the London market and the reasonable
certainty that London housov would be
buyers hero during the day The strength
In London eeemed to be duo to the circula-

tion of wry positive statements abroad
that peace propoxalnof at least a negative
character had been roads by Russia to
Japan The large ovorsubscriptIon to
the Japanese also produced a very
favorable London aa It did bore
and thais two matters probably had more
to do than anything elm with bringing

the better feeling noticed in nil the
financial centre After the opening-

of Stock Exchange business here the
market tended to dulnesg and Indeed In

the middle of the day flattened out
It slowly hardened in ad
was In the doting final prices

In nearly all the highest
the best features of the market
to to that when it became

prices did not sag There were clearly
more purchaficrs of stock than at
the prevailing level of prices

There were however other conditions
today which doubtless materially assisted
In the markets advance Although the
long talked of April settlement day Is near
nt hand call money rates have not yet
risen higher 4 per cent They stayed
most of the today nt 8 J per cent
whUe n rise In New York exchange to a
premium at Chicago St Paul and other
Interior cities Indicated that at the

at least although perhaps for some
special and extraordinary cause money
was flowing from the Interior of the country-
to this city It la therefore very probablo
that while call money may stiffen some-

what before the end of the week it will
fall heavily and quickly after that time
Sterling exchange here today last nil of
Us recent advance while the decline In
sterling In Paris stopped Because of the
undeniable fact that agricultural con-

ditions at the present time throughout-
the Wet and the country over are phe-
nomenally favorable there was renewed j

weakness today In the grain market
Every Indication is certainly that the i

first Government report soon to be issued
upon th state of the winter wheat crop
will tell sf as high an average condition of
the grain as was ever witnessed at this j

time of year There was much comment
concerning the character of the i

of tho Pennsylvania Railroad i

Companys new 1100000000 loan and for
obvious reasons speculators concluded
that short sales of Pennsylvania took
woitl LtJ Inadvisable until tim financing
of was completed A further
bar to speculnUvo sales of Pennsylvania-
stock IB of the fact that the semi-

annual be deducted from the
price of the shares In a short Finally
a strong Impression was specula-

tive circles today by the strength of the
United Status Steel shares These are j

stocks in which for a considerable time
back operations for the rUe have not been
conducted with any vigor although they
have held with greater firmness the

declining movement in
issues on the security list The

weekly report of trade conditions mode
by the Iron Age this afternoon told of a
domeatio demand for pig iron so great aa
to bring into serious consideration the
question of the supply of foreign Iron

New York Stock Exchange Sales
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The Pteiier Ioaji and Trust Company
v Nos 22 William St New York

Capital IliOOtyOOO

Undivided Profits 7000000

i

S

0

16 820
eo

1

I

DiriDFJJDS AND IKTEnKSTu DIVIDEND AND tNTEBEHT uu
Coupons tine and payable at the

jAdis poriflHg and msl
55 CEDAR STREET NEW YORK-

on and after April I 1905

1Jl Olm2tpan0

Loyalfoa R R Co i
Butte Co Canal Co 5i
Castile N Y V ter 4i
Cold Spring N Y Sever 3Jf

low Refunding Si
Water Works 4

Franklin Co 0 Bridge 4i
Guanajuato Power Electric Co i
Jamestown N Y Water 4i-

Kltup Co Whim S D No 10

L I R R Co Consolidated Si
L I R R Co New Con 4s
L I R North Shore Branch Si
Magneto Elec Co lit 6-

1Marquitte Bessemer Dock and Nat
Co i

Franklin
Trust Company
164166 MoaUn St Brooklyn

GEOBOE II SOtmlABD Prelldent

when their usual was either surar rice or
tobacco will be withdrawn from cotton cultiva-
tion ThUD alao win b a reduction la whit tnlrbt
usually muted la oilier In addition-
to these reductions question Is what will the
cotton thenaelvta to do with their

W find much dlrenlty of opinion on this
point many b ll TC that a there

Uttto reduction whIle others hold that the
direct perSOn Interest ef every planter will Induce
him to decision
will control lb idiot of tb tecurlnc-
tb balance of aod In hedging
the yarns and elotU whiCh b U now lor
distant delivery A

and buTtrs
sad Allen tellers JlcFadden brokers

and Tbr Will a rumor that U

J Sully bnt doubted this
Atwood VioletS aald 1 regard the report ot

I the Crnsu Bureau a
rotten crop this season of about 11600000 bales
IncludIng M a blessing In for
time South u nothlrr oonld more accentuate than
this efflclal ttatemrnt that through their own

and further aaalsted by nature throurb an

doted thIs lesIon an enormous American
cotton lalndltpen atle to the worlds
nen at seconding to H O Hester the leading
cotton tlttlitleal 84 cent of tbe
total consumption ot Europe Li American cotton
while used In Is of do
mettle production There a yearly Increase
In On Use of cotton a f peoples
of the world heretofore unclothed or
clothed and an Increase alto IA where
It ban up In now only been moderately uaed In
that way The South now realltc these condi-
tion and I am firmly convinced that the reduc-
tion ol cotton acreage will be roots extreme this

time Increase of It last sprint from
the previous sraaan 1 believe In a 20 per cent re
duction at the baa 100
much common tense to continually overproduce
anti I further belle It cotton
spinner could today mal up their minds that

Intended to curtail even rent
would pay B rents and probably 10

rent for whatever of the untold thl
crop they would be able to secure and be clad
to get It at that

A well known Liverpool house cabled Al-

tbottt present price we not expect South will
balea Have a favorable

trade activity end strength ot Southern markets
We think peace M certain aoon New Orleans
March M fipota rood tnaulry from
Interior Think 14000COO crop discounted New
Orleans March Z Spot Item General demand

should b quoted higher
Ciutx Wheat Spot was quiet inoOOO

bush No 2 and I northern No t
red choice 6c over Sew York May The North
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Minneapolis Minn Variant
MonroeLa Improvement Si
NYBrooklynft Manhattan Beach R RJi
Ottumwa Traction Light Co Si
Oswego N Y Water 3ty
Pleuantville N Y Water 3J j
Ridgewood N J Town School 4i
Rockaway Hunting Club 61

Salem Refunding 4

School City fnd 3

Syracuse N Y Various
Toledo Ohio Various
Virginia Electric Co Si
Vancouver Wash Funding April 2Zd s

Water Work Cornp ny lit and 2d-

WiUonNC Improvement April 15th J

Southern Company
190 Drvadiray New Turk

Coupon dueApril 1KB from following hoods
wOl be paid oa and that it this efflce
namely
Central raeUo Ce Short LlaFin Mortctc 4
Ontral Txa Northwester nr Co Tint

nMton Tex Central R H Co Coniolldale Mortxa-
crjouton Texas Central B B Co General

4
Haraaat LealtlaM Txu B B B S C

Fin Mart In-

Norther Railway Ce Pint Mrt a It
Now Terk Txu Mexican Br Oei Tintalert 0
New York Ten It Mexican By TInt
BeatherB Factno Uranch By Ce First alert

Sonttiera Paeia B B Co of First
Menials

A K VAN DEVEDTZn
Assistant Treasurer

The Title Insurance Company of

New York-

New York March I ltdThe Board of DIrectors have this day declared
a semiannual dividend ot Three Cent on
the capital stock of th Company payable April

to stockholder record at
hIllIness on Mirth lath 105 The traaafer books
of tile Company will be closed oa Much 28th IWO
it 8 M to b reopened April 14 1W4

hENRY R OTEKLK Treaturer

AMERICAN LOOOMOTm OOMPANT
Brood Street New March 2 IMft

Th Board of Directors

Check will be mailed
Transfer books ot the preferred tock Win doat

IXTBRMATIOXAl RAILWAY OOJCPAXT
flnecessor to Buffalo Company J

Uunalo N T-

NOTICR
Interest coupons du 1st lto from hOOdS

of Buffalo Hallway Company debenture mortgage
will be paid oa and after date upon preaenta
lion at office of the Mercantile Trust Company

City N V
1 Secrelarr sad Tnaiunr

THE CmCAOO JUNCrrtOX RAILWAYS
tMOM sTocK YAKU COMPANY

No 23 Broad street
No lu of tile Companys 4 TortyTea

the otter of the standard Trust Company ot New
York Broad Btreet

B M F MILLER Seeniary
Mareh U lOGS

TIIB AEO IIAN WEDER PIANO AND
PIANOLA COMPANY

At a ot the Hoard ol held this
day regular quarterly dividend of aidthreequarter per cent was declared

Prelerred Stock Company payable the
list latt Transfer books
sod reopened April 3d IMS-

THK CHATHAM NATIONAL flANK
D1VIDBND

Dividend of FOUR PER CENT has
thIs day been declared by tbeHoard of Directors
out or tit eai nines of the put three months

oo and after 1st I90 until which
traaater books will b closedp WJRCitUS Cashier

New York March 21th 1M6

AMERICAN TELEPhONE TELEORAPH
A Dividend of One and a halt Dollars per share

will b paid on Saturday April IS iota ttokat the close of bnslneat on Eel

transfer books win be oloted from March
II to April i iWO both Included

R DHIVER Treasurer

TOE OAUATIN NATIONAL BANK
of City of New YetTb 144th S mtAnnal Dlrldmd

New York March 2 IWO
nirectort of this Dank have this day

payable oa and 6th to stock
Of record at 3 P M today

OFORQC P LKWIS Cashier

ETMirlll Terr Ittmt Railroad
Ooupoaa April 1st be paid si ma

tartly upon at ot
Trust Company 7 Wall Street New York N Y-
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